EIGHT LEGISLATURE OF THE STATE OF CHUUK CHUUK STATE LAW NO. 8-05-y-

FIRST REGUAR SESSION, APRIL, 2005 ACT NO: 3-02

ANACT

Lapsing funds originally designated as capital projects funds under section 2] | ol the
Compact of Free Associaton between the Government of the Federated States o
Micronesia and the Government of the United States of America owned by the State of
Chuuk, which authorized and appropriated in and from fiscal years 1986 through 2003
and which remain available, to be transterred to the current accounts of the Chuuk State

Government and municipal governments for unrestricted use. and for other purposes.

Be itenacted by the Chuuk State Legislature:

Section . Lapsine and Authorization ol Transfer.

2 a) Notwithstanding any law 1o the contrary, as authorized under naiional luw ..
2 available  Compact capital project funds allowed 10 the Chuuk Staie
- Government and Municipal Governments are hereby lapsed and shall revert
3 the current accounts of the respective governments in the General Fund of tie
6 State of Chuuk. lu addition. any unused spending authority restlting troj,

project close-out as authorized under section 317 ol ttle 55 of the Code ol o

8 Federated States of Micronesia. as amended. shall revert w0 the currem
9 V accounts of the respective State and munictpal governments in the Genera)
10 Fund of the State of Chuuk.

I by Available Compact caputal project funds, it any, which have not been allottey
i2 under section 211 of the original Compact. as intended under secti 317 o1
L3 the Code of the Federated States of Micronesia, us wniended. shull po
I transterred to the TESPECUve current wceounts of the Staie Gon Cruinent ang
3 municipal governments in the General Fund of the State of Chuuk.

16 Section 2. Unrestricted Spcndﬂgj_\itiw. A municipal covernment PR
7 expend its share of available funds under section I foruny use in accordance witl its



CHUUK STATE LAW NO. 8-05-02

ACT NO: 8-02

1 appropriation ordinances. New re-allotments shall be issued under new appropriation
2 ordinances which are enacted and approved according to law.
3 Section 3. Effective Date. This law shall take effect upon approval by the

4 Governor, or upon its becoming law without such approval.
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